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Year 5 Year 6

By the end of Year 5, students distinguish between needs and wants and 
recognise that choices need to be made when allocating resources. They 
describe factors that influence their choices as consumers. Students identify 
individual strategies that can be used to make informed consumer and 
financial choices.

Students develop questions for an investigation about an economics or 
business issue or event. They locate and collect data and information from 
a range of sources to answer these questions. They examine sources to 
determine their purpose and suggest conclusions based on evidence. 
They interpret, sort and represent data in different formats. They generate 
alternative responses to an issue or challenge and reflect on their learning to 
propose action, describing the possible effects of their decision. Students 
apply economics and business skills to everyday problems. They present 
their ideas, findings and conclusions in a range of communication forms 
using economics and business terms.

By the end of Year 6, students recognise why choices about the allocation of resources 
involve trade-offs. They explain why it is important to be informed when making consumer 
and financial decisions. They identify the purpose of business and recognise the different 
ways that businesses choose to provide goods and services.

Students develop appropriate questions to frame an investigation about an economics or 
business issue, challenge or event. They locate and collect useful data and information from 
primary and secondary sources. They examine sources to determine their origin and purpose 
and evaluate evidence to draw conclusions. They interpret, organise and represent data in a 
range of formats using appropriate conventions. They generate alternative responses to an 
issue or challenge and identify the advantages and disadvantages of preferring one decision 
over others. They reflect on their learning to propose action in response to a challenge and 
identify the possible effects of their decision. They apply economics and business knowledge 
and skills to familiar problems. Students present ideas, findings, viewpoints and conclusions 
in a range of communication forms that incorporate source materials and economics and 
business terms.

Economics and business: Sequence of Achievement F-6/7
The economics and business sub-strand starts in Year 5. This Sequence of Achievement provides the achievement standard at each year level for the economics and business sub-
strand of the F-6/7 Humanities and Social Sciences subject. A Sequence of Achievement for the F-6/7 Humanities and Social Sciences subject is provided as a separate document.

For Year 7 Economics and Business achievement standard please refer to the Year 7 to 10 Economics and Business curriculum.


